











INDEPENDENT AUDITOR’S REPORT
To
THE MEMBERS
INDIAN STATISTICAL INSTITUTE

Report on the Audit of Financial Statements
Qualified Opinion

We have audited the accompanying Financial Statements of INDIAN STATISTICAL
INSTITUTE (hereinafter referred to as “the institute”), which comprise the Balance Sheet as
at 31st March, 2022, the Income & Expenditure Account and notes to the financial

statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, except for the effect of the matter described in the Basis for Qualified Opinion
section of our report , the aforesaid financial statements give the information required in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, and Net Deficit for the year ended on that date.

Basis for Qualified Opinion

i. Attention is invited to Note no. 24 of Significant Accounting Policies regarding method of
accounting followed. The institute follows the mercantile system of accounting and recognizes
its incomes and expenditures on accrual basis; however, certain cases such as accounting of
interest income on house building loans. adhoc bonus and dearness allowance, expenditure
on disbursement of share of faculty members respectively has been accounted for on cash

basis.

ii. Attention is invited to Note no. 24 (4) of Significant Accounting Policies regarding employce
benefit expenses. Certain employee benefits including retirement benefits (including Gratuity)
and D.A. are accounted for on cash basis which constitutes a departure from the Accounting
Standard 15 (Revised) "Employee Benefits" issued by the Institute of Chartered Accountants

of India.
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Prepaid Expenses are charged off in the year these are incurred other than Subscription of
Journals and all transactions pertaining to carlier periods are accounted for as year 5
transactions under the regular heads of account in the absence of the Head "Prior Period
Adjustment Account”. In our opinion the requirements of the provisions of Accounting
Standard-5, ‘Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies’ as issued by the Institute of Chartered Accountants of India are not complied with.

Depreciation on fixed assets acquired up to accounting year 1985-86 have not been charged
in the accounts from the financial year 1986-87 onwards which is not in compliance with
Accounting Standard-10, ‘Property, Plant & Equipmenis’.

No adjustment had been made in respect of sale proceeds against fixed assets sold / disposed
off cumulative of Rs. 24,34,856/-( P.Y. Rs. 23,32,203/-) as disclosed in current liabilities
under schedule 7 to the financial which is carry forward and unadjusted with respective fixed

assets. In absence of the aforesaid adjustment, the value of fixed assets & current liabilities
as on reporting date is overstated.

Fixed assets under schedule 84 to the financial statement, computer systems having
approximate book value of Rs 7,00,000/- lakhs approx as informed were stolen in year 1992-
1993 and no adjustment has been made regarding such loss in financial statements.

Fixed assets register is not updated. Physical verification of fixed assets including assets of
other fund, assets of externally funded projects have not been carried out by the management

during last three years, accordingly, obsolete, unserviceable or damaged items if any remain
unascertained and not provided for.

T ransaction; in foreign currencies are recorded at exchange rate prevailing at the time of
settlement which is not in compliance with Accounting Standard-11, ‘Effect of Changes in

Foreign Exchanges Rates’.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in the Auditor’s Responsibiliﬁ(;,s for
the Audit of the Financial Statements section of our report. We are independent of thé entity m
accordance with the ethical requirements that are relevant to our audit of the financial statemenfs

and we have fulfilled our other ethical responsibilities in accordance with these requiréments,

We believe th

at the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.



Emphasis of Matter

1.

111,

1v.

As referred to the Financial Statements, sundry debtors, security deposits given, sundry
creditors, advance to / from parties, advances from customer, deposits taken , other liabilities,
balance with Govt. authorities including GST, etc includes balances remaining outstanding
for a substantial period. The balances are subject to confirmation/reconciliation. In the absence
of above and other corroborative evidence, we are unable to comment on the extent to which

such balances are recoverable. The reported Financials might have consequential impact
which remains unascertained.

It has been observed that balance under Input Tax credit of GST (Other than Kolkata
Facilities) as per schedule 11 to the financial statement remains unreconciled with periodical
return under GST / balance appearing in GST Portal. Moreover, the Institute is providing
exempted services specially for other facilities centre for which input tax credits are no longer
eligible for utilization, but the same is carry forward and unadjusted in books.

There have been projects which has excess of expenditure incurred over and above revenue
during the year 2021-22. Out of the same there have been a few projects which has opening
debit balance for the past two-three financial years.

Internal audit report for the year 2021-22 has not been provided for. In absence of the aforesaid
report, we are unable to review and assess the same.

Our Opinion on the financial statement of the Institute is not modified in these matters.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting principles generally accepted in India
including Accounting Standards as issued by ICAI and for such internal control as

management determines is necessary to enable the preparation of financial statements
that are free from rhaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting.
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The management of the Institute is responsible for overseeing the entity’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of the material misstatement of the Financial Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Institute’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements
including the disclosures, and whether the Financial Statements re ,

: . present the underlyin
transactions and events in a manner that achieves fair presentation e
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Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with ‘governance regarding, among other matters, the
pianned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefs were necessary for the purposes of our audit.

b. In our opinion, proper books of accounts as required by law have been kept by the Institute
s0 far as it appears from our examination of those books.

¢. The Balance Sheet, the Income & Expenditure Account dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards except as disclosed in the report otherwise.

For RKOTHARI & COLLP
Chartered Accountants

FRN: 307069E/ E300266

Place: Kolkata C.A. Manoj Kumar Sethia
Date: 26th September, 2022 Partner
UDIN: 22064308 AVXAMW2551 Membership No. 064308






INDIAN STATISTICAL INSTITUTE
BALANCE SHEET AS AT 31/03/2022

(Amount in Rupecs)

PARTICULARS SCHEDULE] CURRENT YEAR | PREVIOUS YEAR
LIABILITIES
CORPUS/CAPITAL FUND 1 2,18,95,63,322 2,00,83,73,753
EARMARKED/ENDOWMENT FUNDS 3 1,27,47,36,614 1,24,94,57,719
CURRENT LIABILITIES AND PROVISIONS 7 25,87,79,793 42,22,16,723
LIABILITIES FOR FIXED ASSETS OF EXT. AIDED FUND 25,10,75,541 24,16,67,154
LIABILITIES FOR FIXED ASSETS OF ISEC FUND 11,67,659 11,67,659
LIABILITIES FOR FIXED ASSETS OF IGP PROJECT 76,86,123 76,86,123
{OTAL 3,98,30,09,052 3,93,05,69,131
ASSETS
EARMARKED/ENDOWMENT FUNDS 3 44,19,605 75,01,800
FIXi. ASSETS 8 2,24,28,91,955 2,05,62,89,474
INViSTMENTS / ASSETS - FROM '
EARMARKED/ENDOWMENT FUNDS 9 1,00,47,92,092 85,79,41,536
CURRENT ASSETS, LOANS AND ADVANCES 11 47,09,76,077 75,83,15,385
FIXE1y ASSETS OF EXT. AIDED FUND 25,10,75,541 24,16,67,154
FIXEi» ASSETS OF ISEC FUND 11,67,659 11,67,659
FIXL:D ASSETS OF IGP PROJECT 76,86,123 76,86,123
TOTAL 3,98,30,09,052 3,93,05,69,131
SIGNTFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25
Amitava Mukherjee Lt Col Sandeep Pal Sanghamitra Bandyopadhyay

Dy. Chief Executive (Finance)
In terms of our Report of even date.

For R KOTHARI & CO LLP
Chartered Accountants
(Firm Registration No . 307069E/E300266)

CA Manoj Kumar Sethia

Partner

Membership No. 064308

ICAI UDIN : 22064308 AVXAMW2551
Kotkata, September 26, 2022

Chief Executive (A & F) - Officiating

Director




INDIAN STATISTICAL INSTITUTE
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2022

(Amount in Rupees)

CURRENT YEAR PREVIOUS YEAR
PARTICULARS SCHEDULE| GRANT GRANT GRANT GRANT
SALARY GENERAL SALARY GENERAL

INCOME
Miscellaneous Receipts 12 1,17,24,476 6,31,23,549 3,23,55,405 1,80,00,000
Grant-in-Aid From Govt. of India 13 238,19,46,360 18,37,15,172] 223,78,72,063| 21,18,00,108

TOTAL (A) 239.36,70,836|  24,6838,7211 227,02,27.468] 22,98,00,108
EXPENDITURE
Establishment Expenses 20 242.,94,43.139
Other Administrative Expenses 21 24,03,39,721

TOTAL (B) 24294431391 24,03,39,721| 2322241545 22,97,74,527
BALANCE BEING SURPLUS /(DEFICIT) (A - B) -3,57,72,303 64,99,000 -5,20,14,077 25,581
CARRIED TO CORPUS/CAPITAL -2,92,73,303 -5,19,88,496
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES

AND NOTES ON ACCOUNTS 25

Amitava Mukherjee Lt Col Sandeep Pal Sanghamitra Bandyopadhyay

Dy. Chief Executive (Finance)
1n terms of our Report of even date.

For R. KOTHARI & CO LLP
Chartered Accountants

(Firm Registration No. 307069E/E300266)

CA Manoj Kumar Sethia

Partner

Membership No. 064308

ICAT UDIN : 22064308AVXAMW2551
Kolkata, September 26, 2022

Chief Executive (A & F) - Officiating

Director




INDIAN STATISTICAL INSTITUTE
SCHEDULE | FORMING PART OF BALANCE SHEET AS AT 31 March, 2022
CORPUS / CAPITAL FUND

(Amount in Rupees)

PARTICULARS

Add: Coniribution towards Capital Fund received
dusing the year 2020-21
Less: Transfer Of Grant in 2019-20 To Revenuc Account

Less: Recovered during the year
Add: Transter of Assets of Dev. Fund
Add: 927w Cost of Books & Journals acquired during the year

Less: D:preciation on Assets during the year- Schl 8A

Dep. on Assets acquired out of Dev. Fund- Schi 8B

Add: Adjustment On Account Of Depreciation For 2019-20

Less: Anwunt written off on Fixed Assets during the year - Schi

Add: Excess of Expenditure over Incom; for the year 2019-20,

trazsferred from Income and Expenditure Account

Add: Excess of Income over Expenditure for the year 2020-21,

transterred from Income and Expenditure Account

21,73,95,790

0

46,29,876

17,03,74,957
7,43,366

-2,92,73,303

21,27,65914
62,795

11,67,63,990

17,11,18,323
0
0

-2,92,73,303

218,95,63,322

CURRENT YEAR PREVIOUS YEAR
SCHEDULE 1| - CORPUS/ CAPITAL FUND
Opening Balance 200,83,73,753 188,39,81,248
Less: Recovered during the year 2019-20 on account of Excess
Income over Expenditure for the Previous Year -5,19,88,496 -23,20,90,829
-5,19,88,496 -23,20,90,829

14,22,13,000
0
9,42,25,000

21,06,91,280
7,70,588

-5,19,88,496

-5,19,88,496

4,79,88,00
6,72,635

10,70,90,923

21,14,61,868
O
-482

-5,19,88,494

200,83,73,753

Amitava Mukherjee
Dy. Chief Executive (Finance)

Lt Col Sandeep Pal
Chief Executive (A & F) -Officiating

Sanghamitra Bandyopadhyay

Director
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