Indian Statistical Institute Cooperative Credit Society Ltd.
Registered under the Multi State Co-operative Society Act, 1984
(Regd. No. CR-7 of 2"* August 1975)

Proceedings of Annual General Body Meeting 2015

The meeting of the General Body of the Indian Statistical Institute Co-operative Credit Society Limited is
held on 29" September 2015 at the Platinum Jubilee Auditorium of ISI at 2:00p.m. The meeting is presided
over by the Chairman Mr. Raj Narayan Mukherjee. The members present in the meeting are 201.

Agenda 1: Confirmation of the proceeding of last meeting: The proceeding of the last Annual general
meeting of Society which was held on 29/09/2014 and the Special General meeting on Single Agenda dated
4% September 2015 was read by Secretary Mr. Rabindra N Das. The proceedings were unanimously
accepted by the members present on the meeting.

Agenda 2 - Proposed Annual Report & Audited Statement of Accounts for the year 2014-15 of the Society
for 38 Annual General Meeting presented by the Secretary Mr. Rabindra Narayan Das.

He referred that the total income of the Society is reducing due to the lack of new recruitment and
continuous decrease of the total members of the society. Besides that the Holiday home at Puri and Digha
incurred loss of which naturally the net profit effected. He | seeking permission of floor to accept proposal.

Then president invited discussion form members about the proposed Annual Report & Audited Statement
of Accounts for the year 2014-15.

Swarup Ghara said i) must preserve E & D Fund, ii) maintain normal depreciation for Furniture &
utensils,iii) Society may arrange LTC approved tour with the help of other agencies and iv) add branches
like new Tejpur. Secretary reported that already we have member from Tejpur.

Rabindra Nath Jana suggested that, the election procedure of the forth coming M.C. whould be in process.

Chinmoy Bhattacharya read out procedures and system on how to send amendment of bye-laws. He
mentioned that all members of MC are experienced with due knowledge. He also supported the procedure
to write off deprecation of furniture & utensils.

Dipankar Sen suggested about the procedure adopted to send amendment of bye-lays. He also said that
cooperative may provide new services to members provide the rule and provision.

Molay Basu raised a query about deficiency of 5% in deposit of E & D fund for the FY 13-14. He said it was
due for that year. Secretary mentioned that it was already approved by AGM 2013 that the M. C. shall have
the right to alter the percentage of deposit rate of this fund when necessary.

Ashim Chatterjee mentioned that there is a mistake of total members of our society and duplicate roll no.
in the annual report. Secretary give thanks for rectification proposal about mistake and accept.

Jayanta Das supported the annual report and said about the proportional proposal of implementation of
dividend in proper manner.

Biman Dey Sarkar conveyed his thanks to the M.C. for proper functioning. He proposed to increase loan
limit and holiday homes in different places. He also proposed to implement 7 pay commission report for
staffs of cooperative. Secretary mentioned that the p i pay commission is for central government
employees and government provide the fund for them. But the cooperative society has no source of fund
like government finance. Our society has faced rigorous problems to maintain up to date day to day
income and expenditure to run the society. We are not in a position to publish present financial statement
of a member in a continuity manner because of day to day data is not update.



Rajat Chatterjee said, the staffs of the society must take more responsibility and improve the culture of
work bestowed upon them. He supported the procedure to write off deprecation of furniture & utensils
and to distribute memento.

Then the proposed Annual Report is unanimously resolved by the floor with modification specified
above.

Reply of the Managing Committee on the Report of the Auditor for FY 2014-15:

1. The paid up share capital has been raised from Rs. 62,82,240.00 to Rs. 62,91,640.00 by
issuing of 1,880 nos. of new shares allotted among the members of the Society.

2, 3 & 6. The amount to be deposited during this F. year as Rs. 1,32,095.00 for Reserve Fund,
Rs. 52,838.00 for Member's Reserve Fund and Rs.5,284.00 for Cooperative Education Fund.

10. Noted, effort will be given.

11. Deficit of Rs.72,000/= for April to October 2013 of DIGHA, Rs.2,000/= for FY 13-14 of PURI
and Rs.11,303/= for FY 14-15, total Rs.85,303 has been suffered due to lack of booking in
our DIGHA and PURI Holiday Home. Already the holiday home facility was withdrawn from
DIGHA and we propose to increase the rate of PURI holiday home.

12. Noted and always we are trying to pay unpaid dividend. Effort will be given to finalized year
wise breakup of unpaid dividend.

14 & 16. During the year the differences has been taken for reconciliation and this will be
continued for further identification of the differences.

15. As per the proposal of the AGM 2014-15, under the head “Provision for Salary Payable” will
be transfer to “General Fund”.

18. Loan outstanding over last year is increase of 0.43% which is less than the previous FY 13-14
was 3.12%, FY 12-13 was 3.75% and FY of 11-12 which was 8.33%. Effort will be given to
reduce more.

Then the Annual Audited Report is unanimously resolved by the members of our society

Agenda 3- Disposal of net profits including deceleration of the rates of dividends: As per the decision of
the Managing Committee President declare the net profit for the year 2014-15 was Rs.5,28,380.05 and the
percentage of dividend at the rate of 5% on the basis of paid-up share value of each member with Pro rata
basis. This is resolved unanimously by the members present.

Agenda 4. Approval of Annual Budget: The estimated Annual Budget is Rs.34,35,500/= is approved.

Agenda 5. Implementation of Multi-State Cooperative Society Constitution (97" Amendment) act 2011
as per Bye-Laws of our society: The proposed amendment proposal of Bye-laws of MSCS act 2002 and
2011 (97" Amendment) is send to the Register of MSCS for approval.

Agenda 6. Appointment of the Auditor and remuneration of the Auditor: President proposed the name of
Auditor i) Susanta P. Mukherjee & Co. (present Auditor) and if he was not agreed to take the job then ii) B.
K. Bera & Associates for the next FY. This is unanimously accepted by the house.

Agenda 7. Transaction of any other business: No matter transacted.

The meeting is ended with vote of thanks to the chair.



INDIAN STATISTICAL INSTITUTE CO-OPERATIVE CREDIT SOCIETY LTD.
203, BARRACKPORE TRUNK ROAD, KOLKATA-700108.

REGD. NO. C.R. 7 OF 1975.

INTRODUCTORY STATEMENT FOR THE YEAR 2014-2015.

Name of the Society: INDIAN STATISTICAL INSTITUTE CO-OPERATIVE CREDIT SOCIETY LTD.

Address:
Registration Number and Date:
Type of Society:

Area of operation:

Period of Audit:

203, B. T. Road, Kolkata-700108.
C.R.7 of 1975.
Employee’s Credit Society.

All India (place of Branches are Delhi, Mumbai, Giridh, Chennai,
Bangalore and Hyderabad)

01.04.2014 to 31.03.2015.

NAME OF DIRECTORS AND OFFICE BEARERS FOR THE YEAR 2014-2015.

Shri Raj Narayan Mukherjee
Shri Gouri Sankar Acharya
Shri Rabindra Narayan Das
Shri Ashok Karmakar

Shri Bholanath Pal

Shri Arup Sarkar

Shri Prabir Chattoraj

9.  Shri Malay Kumar Basu
10. Shri Partha Bhattacharya
11. Shri Prabir Kumar Gunia
12. Shri Dipankar Sen

B S A st B e

Paid up Share Capital:
Total Number of Members:

Working Capital:

Borrowing Limit for the 2015-2016:

Rate of Interest paid on borrowings:

Rate of interest on lending:

Board of Directors meeting held:
Completion of last Audit:
Name and Address of the Auditor:

Net profit for the year :

Realized Profit for the year:

Date of Completion of Present Audit:

Shri Asim Kumar Chattopadhyay

Chairman
Vice-Chairman
Secretary

Asst. Secretary
Treasurer
Director
Director
Director
Director
Director
Director
Director

Rs.62,91,640.00

686

Rs.2,45.,20,249.71

Rs.6.80.00,000.00

6%

10% p.a. over Long & Short Term Loan ,
8% over Emergency Loan on Flat Rate basis
13

23-09-2014.

Susanta P. Mukherjee & Co.

Chartered Accountant.

Alokesh Koley(Proprietor M.N. 057263),
Kolkata-700006.

Rs.5.28,380.05
Rs.5.04,828.05
24.09.2014.



INDIAN STATISTICAL INSTITUTE CO-OPERATIVE CREDIT SOCIETY LTD
203, BARRACKPORE TRUNK ROAD, KOLKATA-100108

BUDGETED PROFIT & LOSS ACCOUNT FOR THE YEAR 2016-2017

PARTICULARS AMOUNT| AMOUNT PARTICULARS AMOUNT| AMOUNT
To interest paid payable By Interest on Loan
On Thrift Fund 5,00,000 Short & Long Term Loan 23,20,000
On Guarantee Fund 3.00.000 8.00,000 Emergency Loan 4.50,000
Adhoc House Building loan - 27,70,000

To Establishment Cost
Salary & Wages 15.00.000 By Interest on Investment
Contribution to Provident Fund 50,000 Fixed Deposit 3.00,000
Postage and Telegraph 500 Saving Bank A/c 25,000
Conveyance 1,200 Establishment & Development 1,40,000 | 4.65.000
Bank Charges 1,000
General Charges 2.000 Holiday Home 2,00,000 2,00,000
Printing & Stationary 10,000 Sale of Form 500 500
Bonus 35,000 1 15,99,700
To Other Expenses
A.G.M. Expenses 20,000
Contingent 1,000
Memento 30,000 51,000
To Depritiation
Calculator 16
Furniture 14
Typewriter 84
Computer 5.050
Computer Printer 1,000 6,164
To Fees & Subscription
Audit Fees 12,000
Subscription 2,000 14,000
To Fund Contribution
Retirement Turminal Benefit Schemg 6,000
Trustees Group Gratuty Scheme 50,000
Members Welfare Fund (Death) 6,000 62,000
Holiday Home (Est. & Dev.fund) 2.00.000 | 2,00,000
To Net Profit 7,02,636

34,35,500 34.,35,500
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